BRMA 36 A

OFFSET

The Company and the Reinsurer may offset any balance or amount due from one party to the other under this Contract or any other contract heretofore or hereafter entered into between the Company and the Reinsurer, whether acting as assuming reinsurer or ceding company.  This provision shall not be affected by the insolvency of either party to this Contract.

BRMA 36 B

OFFSET

The Company and the Reinsurer may offset any balance or amount due from one party to the other under this Contract or any other contract heretofore or hereafter entered into between the Company and the Reinsurer, whether acting as assuming reinsurer or ceding company.  However, in the event of the insolvency of any party hereto, offset shall only be allowed in accordance with applicable law.

BRMA 36 C

OFFSET

The Company and the Reinsurer shall have the right to offset any balance or amounts due from one party to the other under the terms of this Contract.  The party asserting the right of offset may exercise such right any time whether the balances due are on account of premiums or losses or otherwise.

BRMA 36 D

OFFSET

The Company and the Reinsurer, each at its option, may offset any  balance or balances, whether on account of premiums, claims and losses, loss expenses or salvages due from one party to the other under this Contract; provided, however, that in the event of the  insolvency of a party hereto, offsets shall only be allowed in  accordance with applicable statutes and regulations.

BRMA 36 E

OFFSET

The Company and the Reinsurer, each at its option, may offset any  balance or balances, whether on account of premiums, claims and  losses, loss expenses or salvages due from one party to the other  under this Contract or under any other reinsurance contract heretofore or hereafter entered into between the Company and the Reinsurer, whether acting as assuming reinsurer or as ceding company; provided, however, that in the event of the insolvency of a party  hereto, offsets shall only be allowed in accordance with applicable  statutes and regulations.
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