All BRMA 62 SANCTIONS Clauses accepted for inclusion summer of 2017


BRMA 62A

SANCTIONS
No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or provision of such benefit would expose that (re)insurer to any sanction, prohibition or restriction under United Nations resolutions or the trade or economic sanctions, laws or regulations of the European Union, United Kingdom or United States of America.
BRMA 62B

SANCTIONS
Whenever the payment of premiums, the provision of coverage or the performance of any other obligations required by this Contract would be in violation of applicable economic or trade sanction laws or regulation, including the economic or trade sanction laws or regulations of the United States of America ("Sanction Laws"), such requirements will conform to applicable Sanction Laws. Should either party discover a violation of applicable Sanction Laws hereunder, it shall notify the other party (provided it is not illegal to do so) and the parties shall cooperate in order to take all necessary corrective actions, but shall not be required to take any corrective action, including returning any payment, if prohibited by applicable Sanction Laws.
BRMA 62C

SANCTIONS
Notwithstanding any other provision in the Contract to the contrary, if at any time should any receipt or payment of funds or any other contemplated transaction under the Contract constitute an actual or potential violation of any economic sanction, regulation or order which is applicable to either the Company or the Reinsurer, the party who becomes aware of the actual or potential violation shall as soon as commercially reasonable notify the other party of the potential violation and the reasons therefor. Solely with respect to such receipt, payment or other transaction, the obligation of the parties under the Contract shall be suspended until such time as the Company or the Reinsurer are authorized by applicable law, regulation, or license to perform under the Contract. The obligations of the parties under the Contract shall remain in effect with respect to the receipt or payment of funds or any other contemplated transaction which would not constitute a violation of any economic sanction, regulation or order.
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BRMA 62D

SANCTIONS
Notwithstanding any other provision in the Contract to the contrary, if at any time should any receipt or payment of funds or any other contemplated transaction under the Contract constitute an actual or potential violation of any law, regulation or order which could result in the imposition of sanctions on either the Company or Reinsurer, the party who becomes aware of the actual or potential violation shall notify the other party as soon as commercially reasonable, of the potential violation and the reasons therefore. Solely with respect to such receipt, payment or other transaction, the obligations of the parties under the Contract shall be suspended until such time as the Company and the Reinsurer are properly licensed to permit performance under the Contract or otherwise no longer subject to sanctions under any law, regulation or order applicable to the Contract. At the request of either party, the other party shall make reasonable efforts to seek, or cooperate with the requesting party in seeking, a license to permit performance under the Contract. The obligations of the parties under the Contract shall remain in effect with respect to the receipt or payment of funds or any other contemplated transaction which would not constitute a violation of any law, regulation or order which could result in the imposition of sanctions on either the Company or Reinsurer.
BRMA 62E

SANCTIONS
No Reinsurer shall be deemed to provide cover and no Reinsurer shall be liable to pay any claim or provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or provision of such benefit would be in violation of any trade or economic sanctions, laws or regulations applicable in the Reinsurer’s jurisdiction of domicile, or with which the Reinsurer or its employee is legally obligated to comply.
BRMA 62F

SANCTIONS
Neither the Company nor the Subscribing Reinsurer shall be liable for premium or loss under this Contract if it would result in a violation of any mandatory sanction, prohibition or restriction under United Nations resolutions or the trade or economic sanctions, laws or regulations of the European Union, United Kingdom or United States of America that are applicable to either party’s jurisdiction of domicile.
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BRMA 62G

SANCTIONS
A. No Reinsurer shall be liable to pay any claim or provide any benefit hereunder to the extent that the payment of such claim or provision of such benefit would be in violation of any trade or economic sanctions, laws or regulations applicable in the Reinsurer's jurisdiction of domicile, or with which the Reinsurer is legally obligated to comply.

B. To the extent that the Company is not prohibited from making a payment of a claim or providing any benefit pursuant to the underlying insurance policy or reinsurance policy, and where the parties agree it would be commercially reasonable to do so, the Reinsurer shall seek to obtain any government authorization, approval or license necessary to pay any claim or provide any benefit hereunder.

C. For the avoidance of doubt, it being the intent of the parties that if:

1. Any trade or economic sanctions, laws or regulations applicable in the Reinsurer's jurisdiction of domicile or with which the Reinsurer is legally obligated to comply are no longer applicable to prohibit the payment of any claim or the provision of any benefit hereunder, then;

2. The Reinsurer shall, within a reasonable time of becoming aware of such change of circumstance, accept premiums, provide benefits and pay claims for business subject to this Agreement and which is no longer subject to any prohibition described herein.

BRMA 62H

SANCTIONS
If it is determined that an insured claiming benefits under a policy written under this contract has violated U.S. sanctions law or is listed as Specially Designated Nationals and Block Persons, as identified by Office of Foreign Assets Control (OFAC), the insurance provided will be considered a blocked or frozen policy and all provisions of this insurance are immediately subject to OFAC. When an insurance policy is considered to be such a blocked or frozen contract, no claims payments or premium refunds by the Company or the reinsurer may be made without authorization from OFAC.
The list of “Special Designated Nationals and Blocked Persons” can be found on United States Treasury’s website.
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BRMA 62J

SANCTIONS
No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or pay any benefit hereunder to the extent that the provision of such cover, payment of such claim or provision of such benefit would expose that (re)insurer to any sanction, prohibition or restriction under United Nations resolutions or the trade or economic sanctions, laws or regulations of any jurisdiction applicable to that (re)insurer.
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