BRMA 57 A

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 A.M. Local Standard Time  (month),     (day),     (year)  at the location of the risk and shall remain in force for an indefinite period, but either party shall have the right to cancel as of  (month),     (day),     (year)  or any  (month, day) thereafter by giving at least  _____  days prior written notice by certified or registered mail.

In the event either party cancels in accordance with the paragraph above, the Reinsurer shall participate in all policies ceded within the terms of this Contract written or renewed by the Company after receipt of notice of cancellation but prior to termination.

In the event of the termination of this Contract, at the Company's option:

A.   The Reinsurer shall remain liable for all cessions in force at termination of this Contract; however, the liability of the Reinsurer shall cease with respect to losses occurring subsequent to the first anniversary, natural expiration or cancellation of each policy ceded, but not to extend beyond 12 months after such termination; or

B.   The Reinsurer shall be relieved of all liability hereunder for losses occurring subsequent to termination of this Contract.

The Reinsurer shall refund to the Company the unearned reinsurance premium applicable to the unexpired liability (calculated on a pro rata basis), less the commission allowed by the Reinsurer thereon at conclusion of the runoff if option a) above is elected, or at termination if option b) above is elected. The Reinsurer will continue to be liable for its proportionate share of the outstanding losses (reported or unreported) on policies ceded hereunder with a date of loss prior to the conclusion of the runoff, or termination, as the case may be.

Note: For use in continuous Pro Rata Contracts on a written premium basis, with Company's option of runoff or cutoff liability at termination.

Attachment of coverage under the primary policy may differ from "Local Standard Time  (month)     (day),    (year)  at the location of the risk." For example, some casualty coverages attach at "local time at the mailing address of the named insured."

Prior reinsurance coverage may expire on a different basis than "location of risk" or "mailing address of the named insured," so coordination  with prior reinsurance should be considered.

BRMA 57 B

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 A.M. Local Standard Time  (month, day,     year)  at the location of the risk and shall remain in force for an indefinite period, but either party shall have the right to cancel as of  (month,  day,  year)  or any  (month  day)  thereafter by giving at least  _____  days prior written notice by certified or registered mail.

In the event either party cancels in accordance with the paragraph above, the Reinsurer shall participate in all policies ceded within the terms of this Contract written or renewed by the Company after receipt of notice of cancellation but prior to termination, and shall remain liable for all cessions in force at termination of this Contract; however, the liability of the Reinsurer shall cease with respect to losses occurring subsequent to the first anniversary, natural expiration or cancellation of each policy ceded, but not to extend beyond 12 months after such termination. 

The Reinsurer shall refund to the Company the unearned reinsurance premium applicable to the unexpired liability (calculated on a pro rata basis), less the commission allowed by the Reinsurer thereon at conclusion of the runoff. The Reinsurer will continue to be liable for its proportionate share of the outstanding losses (reported or unreported) on policies ceded hereunder with a date of loss prior to the conclusion of the runoff.

Note: For use in continuous Pro Rata Contracts on a written premium basis, with runoff of liability at termination.

Attachment of coverage under the primary policy may differ from "Local Standard Time  (month,  day,  year)  at the location of the 

risk." For example, some casualty coverages attach at "local time at  the mailing address of the named insured."

Prior reinsurance coverage may expire on a different basis than "location of risk" or "mailing address of the named insured," so coordination with prior reinsurance should be considered.

BRMA 57 C

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 A.M.  (Time Zone) Standard Time (month,     day,     year)  , shall apply to losses occurring during the term of this Contract and shall remain in force until  (month,    day,      year)  , both days inclusive.

Should this Contract terminate while a loss occurrence is in progress, the entire loss arising out of the loss occurrence shall be subject to this Contract.

Note: For use in term Property Catastrophe Contracts written on a losses occurring basis, with extended expiration.

BRMA 57 D

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 A.M. Local Standard Time  (month,  day,  year)  at the location of the risk, shall apply to losses occurring during the term of this Contract and shall remain in force for an indefinite period, but either party shall have the right to cancel as of  (month,  day,  year)  or an  (month,  day)  thereafter by giving at least  _____  days prior written notice by certified or registered mail.

Note:  For use in continuous Per Risk Contracts written on a losses occurring basis.

Attachment of coverage under the primary policy may differ from "Local Standard Time  (month,  day,  year)  at the location of the risk." For example, some casualty coverages attach at "local time at the mailing address of the named insured."

Prior reinsurance coverage may expire on a different basis than "location of risk" or "mailing address of the named insured," so coordination with prior reinsurance should be considered.

BRMA 57 E

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 A.M. Local Standard Time  (month,  day,  year) at the location of the risk, with respect to losses arising out of loss occurrences commencing on or after that date on new and renewal policies attaching on or after that date, and shall remain in force for an indefinite period, but either party shall have the right to cancel as of  (month,  day,  year)  or any  (month,  day)  thereafter by giving at least  _____  days prior written notice by certified or registered mail. 

Unless otherwise mutually agreed, the Reinsurer shall remain liable for losses occurring under all policies in force at termination of this Contract until the first anniversary, natural expiration or cancellation of each policy, but not to extend beyond 12 months after such termination.

Note:  For use in continuous Per Risk Contracts written on a policies attaching basis.

Attachment of coverage under the primary policy may differ from "Local Standard Time  (month,  day,  year)  at the location of the risk." For example some casualty coverages attach at "local time at the mailing address of the named insured."

Prior reinsurance coverage may expire on a different basis than "location of risk" or "mailing address of the name insured," so coordination with prior reinsurance should be considered.

BRMA 57 F

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 A.M.  (Time Zone)  Standard Time  (month,  day,  year)  shall apply to losses occurring during the term of this Contract and shall remain in force until  (month,  day,  year)  , both days inclusive.

Note:  For use in term Casualty Catastrophe Contracts written on a losses occurring basis.

BRMA 57 G

COMMENCEMENT AND TERMINATION

This Contract shall incept AT 12:01 A.M.  (Time Zone)  Standard Time  (month,  day,  year), shall apply to losses occurring during the term of this Contract and shall remain in force until  (month,  day,  year)  , both days inclusive. 

Should this Contract terminate while a loss occurrence is in progress, the entire Loss arising out of the loss occurrence shall be subject to this Contract.

Note: For use on Term Property Catastrophe Contracts written on a losses occurring basis, with extended expiration.

BRMA 57 H

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 Local Standard Time  (month,     day,   year)  at the location of the risk, shall apply to losses occurring during the term of the Contract and shall remain in force for an indefinite period, but either party shall have the right to cancel as of  (month,     day,     year)  or any  (month,  day)  thereafter by giving at least     days prior written notice by certified or registered mail.

Note: For use on Per Risk Contracts written on a losses occurring basis.

Attachment of coverage under the primary policy may differ from "Local Standard Time  (month,  day,  year)  at the location of the risk." For example, some casualty coverages attach at "local time at mailing address of the named insured."

Prior reinsurance coverage may expire on a different basis than "location of risk" or mailing address of the named insured," so coordination with prior reinsurance should be considered.

BRMA 57 I

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 A.M. Local Standard Time  (month,  day,  year)  at the location of the risk, with respect to losses arising out of loss occurrences commencing on or after that date on new and renewal policies attaching on or after that date, and shall remain in force for an indefinite period, but either party shall have the right to cancel as of  (month,   day,  year)  or any  (month,  day)  thereafter by giving at least  days prior written notice by certified or registered mail.

Unless otherwise mutually agreed, the Reinsurer shall remain liable for losses occurring under all policies in force at termination of this Contract until the first anniversary, natural expiration or cancellation of each policy, but not to extend beyond twelve months after such termination.

Note:  For use on Per Risk Contracts written on a policies attaching basis.

Attachment of coverage under the primary policy may differ from "Local Standard Time  (month,  day,  year)  at the location of the risk." For example, some casualty coverages attach at "local time at mailing address of the named insured."

Prior reinsurance coverage may expire on a different basis than "location of risk" or mailing address of the named insured," so coordination with prior reinsurance should be considered.

BRMA 57 J

COMMENCEMENT AND TERMINATION

This Contract shall incept at 12:01 A.M.  (Time Zone)  Standard Time  (month,  day,  year), shall apply to losses occurring during the term of this Contract and shall remain in force until  (month,  day,  year)  , both days inclusive.

Note:  For use on Term Casualty Catastrophe Contracts written on a  losses occurring basis.
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