BRMA Contract Wording Reference Book

ALPHABETICAL INDEX TO CLAUSES

Title of Clause
BRMA Number
Access to Records

  1

Affiliated Companies

  2

Agency Agreement……………………………………………….

73

Aggregate Extension (Not Yet Promulgated)

  3

Aggregate Extraction 

  4

Application of Contract

  5

Arbitration

  6

Business Covered

  7

Catastrophe Claims Trust Fund Settlement Clause

67

Claims Cooperation

  8

Claims Injury Criteria

  9

Commencement and Termination (See 63 Special Term)

57

Commission

10

Commutation

11

Confidentiality

69

Contingent Commission

10

Currency

12

Currency Revaluation

13

Entire Agreement…………………………………………………

74

Errors and Omissions

14

Excess of Original Policy Limits

15

Extended Expiration

59

Extra Contractual Obligations

16

Federal Excise Tax

17

Foreign Account Tax Compliance Act (FATCA)……………..

24

Florida Hurricane Catastrophe Fund

58

Governing Law

71

Inadvertent Binding

38

Insolvency

19

Insolvency Fund Exclusion

20

Interests & Liabilities Agreement

21

Interest Penalty (Late Payment)

70

Interlocking Clause

22

Intermediary

23

Late Payment (Interest Penalty)

70

Letters of Credit (Unauthorized Reinsurance)

55

Loss Adjustment Expense

25

Loss Notice

26

Loss Occurrence

27

Loss Reserves(Unauthorized Reinsurance)

55

Loss Settlements (Pro Rata)

28

Loss Settlements (Excess)

29

Method of Cession

30

Mode of Execution……………………………………………….

65

Mold Exclusion……………………………………………………

18

Most Favored Terms

31

Net Retained Lines

32

Non-Disclosure of Settlements

33

Nuclear Energy Risks Exclusion

34

Nuclear Incident Exclusion Clause

35

Offset

36

Original Conditions

37

Outstanding Reserves (Unauthorized Reinsurance)

55

Pollution and Seepage Exclusion Clause

39

Pools, Associations and Syndicates Exclusion Clause

40

Reinstatement

41

Reinsurance Premium (Pro Rata)

42

Reinsurance Premium (Excess of Loss)

43

Reinsuring Clause (Pro Rata)

44

Reinsuring Clause (Excess of Loss)

61

Reports and Remittances

45

Reserves

46

Run-off Reinsurer………………………………………………..

60

Salvage and Subrogation

47

Sanctions………………………………………………………….

62

Self-Insured Obligations

48

Severability

72

Service of Suit

49

Sliding Scale Commission

10

Special Termination (See 57 Commencement and Term)

63

Structured Settlements (Not Yet Promulgated)

64

Sunset

68

Taxes

50

Term or Termination

57

Termination

57

Territory

51

Third Party Rights

52

Total Insured Value Exclusion Clause

53

Trust Agreement

67

Ultimate Net Loss

54

Unauthorized Reinsurance (Outstanding Reserves)

55

War & Terrorism Risk Exclusion Clause

56

FOR PLACEMENT SLIPS ONLY

Authorization Stipulation

500

Change in Terms

501

Disclosure of Placement

502

NUMERICAL INDEX OF CLAUSES

BRMA Number
Title of Clause

1
Access to Records

2
Affiliated Companies

3
Aggregate Extension (Not Yet Promulgated)

4
Aggregate Extraction

5
Application of Contract

6
Arbitration

7
Business Covered

8
Claims Cooperation

9
Claims Injury Criteria

10
Commission (Sliding Scale, Contingent)

11
Commutation

12
Currency

13
Currency Revaluation

14
Errors and Omissions

15
Excess of Original Policy Limits

16
Extra Contractual Obligations

17
Federal Excise Tax

18…………………………...Mold Exclusion

19
Insolvency

20
Insolvency Fund Exclusion

21
Interests & Liabilities Agreement

22
Interlocking Clause

23
Intermediary

24…………………………...FATCA (Foreign Account Tax Compliance Act)

25
Loss Adjustment Expense

26
Loss Notice

27
Loss Occurrence

28
Loss Settlements (Pro Rata)

29
Loss Settlements (Excess)

30
Method of Cession

31
Most Favored Terms

32
Net Retained Lines

33
Non-Disclosure of Settlements

34
Nuclear Energy Risks Exclusion Clause

35
Nuclear Incident Exclusion Clause

36
Offset

37
Original Conditions

38
Inadvertent Binding

39
Pollution and Seepage Exclusion Clause

40
Pools, Associations and Syndicates Exclusion Clause

NUMERICAL INDEX OF CLAUSES

BRMA Number
Title of Clause

41
Reinstatement

42
Reinsurance Premium (Pro Rata)

43
Reinsurance Premium (Excess of Loss)

44
Reinsuring Clause (Pro Rata)

45
Reports and Remittances

46
Reserves

47
Salvage and Subrogation

48
Self-Insured Obligations

49
Service of Suit

50
Taxes

51
Territory

52
Third Party Rights

53
Total Insured Value Exclusion Clause

54
Ultimate Net Loss

55
Unauthorized Reinsurance (Outstanding Reserves)

56
War  & Terrorism Risk Exclusion Clause

57
Commencement and Termination (See 63 Special Term)

58
Florida Hurricane Catastrophe Fund

59
Extended Expiration

55
Loss Reserves (Unauthorized Reinsurance)

60…………………………..Run-off Reinsurer

61
Reinsuring Clause (Excess of Loss)

62……………………………Sanctions

10
Sliding Scale Commission

63
Special Termination (See 57 Commencement and Term)

64
Structured Settlements (Not Yet Promulgated)

65……………………………Mode of Execution

57
Term (See 57 Commencement and Term)

57
Termination (See 57 Commencement and Term)

67
Catastrophe Claims Trust Fund Settlement Clause

68
Sunset

69
Confidentiality

70
Interest Penalty (Late Payment)

71
Governing Law

72
Severability

73………………………….. Agency Agreement

74………………………….. Entire Agreement

FOR PLACEMENT SLIPS ONLY

BRMA Number
Title of Clause

500
Authorization Stipulation

501
Change in Terms

502
Disclosure of Placement

CROSS REFERENCE INDEX

1. Loss Occurrence




BRMA 27A
NMA 2244

2. North American War Exclusion Clause
BRMA 56A
NMA 1230


(Reinsurance)

3. Nuclear Energy Risks Exclusion Clause
BRMA 34C
NMA 1975


(Reinsurance)

4. Nuclear Incident Exclusion Clause


Liability Reinsurance


-USA 
BRMA 35A
NMA 1590


Physical Damage Reinsurance

-USA
BRMA 35B
NMA 1119


Physical Damage Reinsurance

-CAN 
BRMA 35C
NMA 1980


Liability Reinsurance


-CAN
BRMA 35D
NMA 1979


Physical Damage and Liability


(Boiler & Machinery Policies)


Reinsurance




-USA
BRMA 35E
NMA 1166


Physical Damage and Liability


(Boiler & Machinery Policies)


Reinsurance




-CAN 
BRMA 35F
NMA 1251

5. Service of Suit




-USA
BRMA 49B     NMA 1998

The Cross Reference Index is intended to aid the user of this Reference Book in identifying similar industry clauses published by other organizations. These organizations neither recommend nor urge the use of the clauses they have published. They have permitted BRMA to use their reference numbers in this Index with the understanding the cross references direct the reader to analogous, but not identical clauses. Such clauses must be interpreted in the context of the particular contracts in which they appear. The organization concerned and BRMA disclaim all liability arising from the use of this Cross Reference Index and make no representations as to the intent, interpretation or legal sufficiency of any clause so cross-referenced. The appearance of BRMA or other clauses in a reinsurance agreement does not imply that BRMA or any other organization or any of its members have assumed any liability in respect of that agreement.
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