BRMA 13 A

CURRENCY REVALUATION

It is agreed that underwriting to contractual and/or underwriting limits will be done in terms of United States Dollar equivalent on the basis of exchange rate(s) in effect at the time of inception on new, renewal or addition to a risk takes place.  In the event there  is a reduction in parity value of the United States Dollar from that existing at the time the risk was written which resulted in the contractual and/or underwriting limits being exceeded the Company would be held covered for such excess until next renewal of the risk at which time underwriting would then conform to the contractual and/or underwriting United States Dollar limits in effect at the time.
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